GREATER EASTON DEVELOPMENT PARTNERSHIP, INC.
EASTON BUSINESS IMPROVEMENT AND 
DEVELOPMENT LOAN PROGRAM

APPLICATION FOR LOAN

Important:  Read these directions before completing this application.

If you are applying for a loan of less than $25,000 to be applied only to:


[  ]
1.
Building rehabilitation, or

[  ]
2.
(If you are a manufacturing business) the acquisition of machinery



or equipment,

Check the appropriate box and complete only Sections A., B., D., E., F., G., H.4., H.5., H.6.c., H.6.d.; and H.10.

A.
Applicant Information:
1.
Applicant:

______________________________________________________
2.
Home Address:
______________________________________________________




______________________________________________________

3.
Name of Business:
______________________________________________________
4.
Business Address:
______________________________________________________




______________________________________________________
5.
Business/Day Phone:
______________________________________________________
6.
Type of Business (Check One):
[  ]  Corporation






[  ]  Partnership






[  ]  Sole Proprietorship
7.
Briefly Describe Business Activity:

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
B.
Management Information:
1.
List the name(s) of all owners in the case of sole proprietorship, officers and 
directors in the case of corporation, and/or partners in the case of partnership:

Name



Address




% Owned
____________________
_______________________________
____________
____________________
_______________________________
____________
____________________
_______________________________
____________
____________________
_______________________________
____________
____________________
_______________________________
____________
____________________
_______________________________
____________
2.
Other resources available to the business (name and address):

Attorney:

______________________________________________________

Accountant:

______________________________________________________

Bank:


______________________________________________________

Insurance Agent:
______________________________________________________

Other:


______________________________________________________

C.
Business Plan Information:  (Note:  your own business plan may be substituted 
for 
Section C of the Application; if and only if it addresses all of the items set 
forth in 
Section C:

1.
Briefly describe the history of your business:

C.2.
Describe briefly the educational, technical and business background of the 
principals listed under Management and any other key employees.


Attach résumés (labeled as Exhibit A), if available.

C.3.
Briefly describe your market and marketing strategy.


Items to consider:


a.
Who is you market?  What is its growth potential?


b.
How will you attract, keep and expand your customer base?


c.
Who are your major customers?


d.
What is your present/expected targeted market share?


e.
What capacity do you have for future growth?

C.4.
Briefly describe your competition, if applicable.


Items to consider:


a.
Who are your competitors?


b.
What are their strengths/weaknesses?


c.
What differences in goods and/or services can your business provide?


d.
How do you plan to compete with your competition?

C.5.
List your major suppliers and the goods and/or services which they provide to your 
business, if applicable:

D.
Project Information:  (Provide narrative as follows):
1.
Describe the Project and the reason(s) for undertaking same:

D.2.
What benefits will this project have for the City of Easton (e.g., jobs, property 
rehabilitation, market penetration, increased business activity, etc)?


List as many as appropriate and describe as precisely as possible the benefit(s):

D.3.
Expected total project costs and use of GEDP funds:


Use




Total Project


GEDP Funds
Building/Land Acquisition


$__________


$___________

Construction




$__________


$___________

Building Renovation



$__________


$___________

Equipment Purchases



$__________


$___________

Working Capital



$__________


$___________

Other:  _______________


$___________

_____________________




Total

$__________


$___________
D.4.
Proposed sources of financing:

Source


Amount


Interest Rate


Term
Equity


$___________

____N/A____


_N/A_

GEDP


$___________

____N/A____


_N/A_

Bank


$___________

___________


______

Owner Loans

$___________

___________


______

Other


$___________

___________


______


Total

$___________
E.
Summary of Collateral for GEDP Loan:  (If your collateral consists of 
Machinery/Equipment, Furniture/Fixtures, and/or Other, please provide an 
itemized list (labeled as Exhibit B) that contains serial and identification numbers for 
all items that had an original value greater than $500.)

Land/Building -Description:  __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


Machinery/Equipment - Description:  __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


Furniture/Fixtures - Description:  ____________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


Inventory - Description:  ____________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


Receivables – Description:

____________________________________________________________________________________________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


Other – Description:

____________________________________________________________________________________________________________________________________________________________

	Appraised/Present Market Value
	Net Book Value

(Cost, less Depreciation)
	Present Mortgage Balance

	
	
	


	Total
	$
	$
	$


F.
Current Business Debt Obligations:  (furnish the following information on all 
installment debts, notes, and mortgages payable).

	To Whom Payable
	Original

Amount
	Original

Date
	Present

Balance
	Rate of

Interest
	Maturity
Date
	Monthly

Payment
	Security
	Current or Past

Due

	
	$


	
	$
	
	
	$
	
	

	
	$


	
	$
	
	
	$
	
	

	
	$


	
	$
	
	
	$
	
	

	
	$


	
	$
	
	
	$
	
	

	
	$


	
	$
	
	
	$
	
	

	
	$


	
	$
	
	
	$
	
	


G.
Job Creation:
1.
Please complete the following schedule.  The number of employees should be 
computed on a full-time equivalent basis (e.g., 37.5 hrs/week for 52 weeks = 

1950 hrs/yr, for each full-time equivalent employee).
	
	
	
	Number of Employees

	Job Title
	Average Annual Salary
	Current
	1 yr. After Project Completion
	3 yrs After Project Completion

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Total
	$__________
	$__________
	$__________



2.
Provide a narrative as to how the proposed project will create the above-referenced 
jobs:

H.
Other Requirements:  The following Exhibits must be completed where applicable.  
All questions answered are made a part of the application:

1.
Submit the statement listed below:  a, b, c, from the three (3) previous years of 
operation; also a, b, d, dated within three (3) months of the filing of this application.  
Label as Exhibit C.


a.
Balance Sheet

b.
Profit and Loss Statement

c.
Business Tax Returns (Federal and State)

d.
Listing of accounts Receivable and Accounts Payable
2.
Submit the following projections detailing the applicable assumptions.


Label as Exhibit D.


a.
Balance Sheet, after receipt of Loan

b.
Profit and Loss Statement (in same format as prior year submissions) for the next 


three (3) years of operation.

3.
Submit a Cash Flow projection on a monthly basis for the year immediately 
following the receipt of the loan.  Label as Exhibit E.  Use the attached form or an 
equivalent.

4.
Submit personal financial statements of all owners (if applicable) having 20% or greater 
financial interest in the business, co-signers (if applicable), and/or other guarantors (if 
applicable).  Label as Exhibit F.  Use the attached form or equivalent.

5.
Submit commitment letter(s) from other lender(s) participating in this project.


(Note:  legally binding commitments will be required, prior to the loan settlement).


Label as Exhibit G.

6.
Submit the appropriate substantiation of project costs as detailed below.


Label as Exhibit H.


a.
Property appraisal, if the project involves financing the acquisition of real 



property.


b.
Copy of land/building agreement of sale, if the project involves financing 



the acquisition of real property.  The City of Easton recommends that such 


agreements be conditioned upon receipt of the loan.


c.
A professional description and cost estimate of the work to be completed, if the 


project involves the financing of new construction or property rehabilitation.


d.
An itemized list and two (2) competitive quotations of needed items, if the 


project involves the financing of machinery and/or equipment.

H.7.
Have you, or your company, (if applicable) or any officers, owners, partners, or major 
shareholders of your company (if applicable) ever been the subject of bankruptcy or 
insolvency proceedings?



_______ yes



________ no


If so, please provide the details as Exhibit I

H.8.
Are you or your business involved as plaintiff, defendant, or other party in any threatened 
or pending lawsuits?



_______ yes



________ no


If so, please provide the details as Exhibit J

H.9.
Does your business, its owners, or majority stockholders own or have a controlling 
interest in other businesses?



_______ yes



________ no


If yes, please provide their names and the relationship with your company, as an 
attachment.  Label as Exhibit K

H.10.
Is your business a franchise?



_______ yes



________ no


If so, please include a copy of the franchise agreement and a copy of the FTC disclosure 
statement supplied to you by the Franchisor.  Label as Exhibit L

H.11.
Are you a party to a lease or other material contract?



_______ yes



________ no


If so, describe each in an attachment.  Label as Exhibit M

H.12.
If your business is a corporation, submit copies of the following, as Exhibit N:


a.
Tax Clearance Certificate


b.
Certificate of Good Standing


c.
Articles of Incorporation, certified by the Corporate Secretary


d.
Corporate By-laws, certified by the Corporate Secretary

H.13.
If your business is a partnership, submit copies of the following as Exhibit O:


a.
Partnership Agreement(s)


b.
Current list of all partners

H.14.
Submit copies of any environmental audits performed on the property for which the loan 
is being applied, as Exhibit P.  (If no audit has been 
performed, a Phase I audit shall be 
required and a Phase II audit may be required, before a loan will be approved).
Note:  Additional information may be requested of
the Loan Applicant by the Loan Committee.
I.
Certification:

All information in this application and the attached Exhibits is true and complete and 
does not contain any misrepresentation.  This application does not omit any fact 
necessary to make this application complete and accurate.  I will notify you if any of this 
information changes.


You are authorized to check my credit and the credit of my business to verify the 
information I have given.  You are authorized to answer questions about your credit 
experience with me and my business.  You are also authorized to share any credit 
information of any type, which you have or may receive on me and my business, with 
another creditor if the other creditor is involved in the financial transaction, such as a 
creditor who purchases or participates in any loan to me and my business.


________________________



__________________

(Signature of Applicant)






(Date)


__________________________________________________________________


(Signature of Preparer, if other than Applicant)


__________________________________________________________________


(Print or Type Name of Preparer)


__________________________________________________________________


(Corporation Name and Seal, if applicable)


By:  ______________________________________________________________

(Signature of Corporate President)


Attested by:  _______________________________________________________

(Signature of Corporate Secretary)


Or

__________________________________________________________________

(Sole Proprietor)


__________________________________________________________________


(Partner)


__________________________________________________________________


(Partner)

(All Partners Must Sign)
PLEASE INCLUDE $250.00 APPLICATION FEE PAYABLE TO GEDP.
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